Docusign Envelope ID: C320530D-1E70-4CE6-AE2D-17C70AF36E3C

Registered number
RS009094

FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED
Report and Accounts

30 June 2024
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FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED
Registered number: RS009094
Directors' Report

The directors present their report and accounts for the year ended 30 June 2024.

Principal activity

The principal activity of the company in the year under review was to aid in the running of the
football club and serving the local community. Under the Co-operative and Community Benefit
Societies Act 2014, the two entities Shakers Community Society Limited and Bury Football Club
Supporters' Society Limited each passed a Special Resolution to amalgamate to form Football
Supporters Society of Bury Limited.

The entity was formed on 21 June 2023.

Further details of the merger may be seen in Note 10 to the Accounts.
The following members served as directors during the year:

Michael Howarth

Philip Young (resigned 8 November 2024)

John Newby

Rodney Peters

John Woodhead

Marcel DeMatas (resigned 8 November 2024)
Michael Goodier

Darren Bernstein (resigned 18 December 2024)
lan Pearson

Directors' responsibilities
The directors are responsible for preparing the report and accounts in accordance with applicable
law and regulations.

Co-operative and Community Benefit Societies Legislation requires the directors to prepare
accounts for each financial year. Under that law the directors have elected to prepare the accounts
in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law). Under company law the directors must not approve the
accounts unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period. In preparing these accounts, the
directors are required to:

e select suitable accounting policies and then apply them consistently;
e make judgements and estimates that are reasonable and prudent;

e prepare the accounts on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the accounts comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED
Registered number: RS009094
Directors' Report

Disclosure of information to auditors
Each person who was a director at the time this report was approved confirms that:
e so far as he is aware, there is no relevant audit information of which the company's auditor is
unaware; and
e he has taken all the steps that he ought to have taken as a director in order to make himself
aware of any relevant audit information and to establish that the company's auditor is aware of
that information.

Auditors
The auditors, Sedulo Audit Limited, will be proposed for re-appointment at the forthcoming Annual

General Meeting.

Small company provisions

This report has been prepared in accordance with the requirements of the Co-operative and
Community Benefit Societies Act 2014.

This report was approved by the board on 20 February 2025 and signed on its behalf.

S Signed by: Signed by:
M,g ! il Job, Woodhead Kol Pburs
ke H’OW DO71E3346B5349A... 4E6C1768D56D4BC...
794695A6B2764B5...
Mr M Howarth Mr J Woodhead Mr R Peters
Director Director Secretary
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FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED
Independent auditor's report
to the members of FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED

Opinion

We have audited the accounts of FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED (the 'company') for the year
ended 30 June 2024 which comprise the Profit and Loss Account, the Balance Sheet and notes to the accounts,
including significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including FRS 102 'The Financial Reporting Standard
applicable in the UK and the Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the accounts:
e give a true and fair view of the state of the company's affairs as at 30 June 2024 and of its profit for the year then
ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the accounts
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant
to our audit of the accounts in the UK, including the FRC’s Ethical Standard, and the provisions available for small
entities, in the circumstances set out below, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Conclusions relating to going concern
In auditing the accounts, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the accounts is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a
period of at least twelve months from when the accounts are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report other than the accounts and our auditor’s
report thereon. The directors are responsible for the other information contained within the annual report. Our opinion on
the accounts does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon. Our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the accounts or our knowledge obtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
accounts themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
e the information given in the directors’ report for the financial year for which the accounts are prepared is consistent
with the accounts; and

e the directors’ report has been prepared in accordance with applicable legal requirements.
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FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED
Independent auditor's report
to the members of FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

e the accounts are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit;

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
accounts and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of accounts that are free from material misstatement, whether due to
fraud or error.

In preparing the accounts, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to
do so.

Auditor’s responsibilities for the audit of the accounts

Our objectives are to obtain reasonable assurance about whether the accounts as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these accounts.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Extent to which the audit was capable of detecting irregularities, including fraud

The primary responsibility for the prevention and detection of fraud rests with directors and management,

and we cannot be expected to detect non-compliance with all laws and regulations.

We identified areas of laws and regulations that could reasonably be expected to have a material effect on the
financial statements from our knowledge of the business and sector, enquiries of directors and management, and
review of regulatory information and correspondence. We communicated identified laws and regulations throughout
the audit team and remained alert to any indications of non-compliance throughout the audit.

We discussed with directors and management the policies and procedures in place to ensure compliance with laws
and regulations and otherwise prevent, deter and detect fraud.

Based on this understanding we designed our audit procedures to identify non-compliance with such laws and
regulations identified as potentially having a material effect on the financial statements.Our procedures included
review of financial statement information and testing of that information, enquiry of management and examination
of relevant documentation, analytical procedures to identify unusual or unexpected relationships that may indicate
fraud, and procedures to address the risk of fraud through director or management override of controls.

A further description of our responsibilities for the audit of the accounts is available on the Financial Reporting Council’s
website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.
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FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED
Independent auditor's report
to the members of FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED

Use of our report

This report is made solely to the company's members, as a body, in accordance with Section 87 of the Co-operative and
Community Benefit Societies Act 2014. Our audit work has been undertaken so that we might state to the society's
members those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the society and the society's
members as a body, for our audit work, for this report, or for the opinions we have formed.

DocuSigned by:

Seduls dudit Umiﬁ/l

—B09BB163E1C64B6...
Diccon Thornely

(Senior Statutory Auditor) 605 Albert House
for and on behalf of 256-26 Old Street
Sedulo Audit Limited

Statutory Auditor London

20 February 2025 EC1V 9DD
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FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED
Profit and Loss Account
for the year ended 30 June 2024

2024 2023

£ £

Turnover 100,005 123,849
Cost of sales - (5,290)
Gross profit 100,005 118,559
Administrative expenses (8,638) (39,079)

Other operating income 304,626 718,654
Operating profit 395,993 798,134
Profit before taxation Wag@éﬁ 7758,7134: :

Tax on profit - -
Profit for the financial year o 3959&53 798,134 7

The notes on Pages 8 to 13 form part of these financial statements.



Docusign Envelope ID: C320530D-1E70-4CE6-AE2D-17C70AF36E3C

FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED
Registered number: RS009094

Balance Sheet

as at 30 June 2024

Notes 2024 2023
£ £
Fixed assets
Tangible assets 4 25 45
Investments 5 1,125,873 800,873
1,125,898 800,918
Current assets
Debtors 6 152,250 679
Cash at bank and in hand 189,003 267,420
341,253 268,099
Creditors: amounts falling due
within one year 7 (3,253) (1,428)
Net current assets - 338,000 266,671
Net assets 1,463,898 1,067,589

Capital and reserves

Called up share capital 1,780 1,464
Profit and loss account 9 1,462,118 1,066,125
Shareholders' funds 1,463,898 1,067,589

The accounts have been prepared and delivered in accordance with the special provisions
applicable to companies subject to the small companies regime. The profit and loss account has not
been delivered to the Registrar of Companies.

The notes on pages 8 to 13 form part of these financial statements.

Signed by: Signed by: Signed by:
Mike owartl Jobr Woodhead Kod. Peturs
D971E3346B5349A... 4E6C1768D56D4BC...
Mr (i Fiowarth Mr J Woodhead Mr R Peters
Director Director Secretary

Approved by the board on 20 February 2025
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FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED
Notes to the Accounts
for the year ended 30 June 2024

1

Statutory information

Football Supporters' Society of Bury Ltd is a private company limited by shares and incorporated in
England. It is a registered mutual society, company number RS009094. lts registered office is:
Gigg Lane

Bury

Lancs

BL9 9HR

Accounting policies

Basis of preparation

The accounts have been prepared under the historical cost convention and in accordance with
FRS 102, The Financial Reporting Standard applicable in the UK and Republic of Ireland (as
applied to small entities by section 1A of the standard),the Companies Act 2006, and the
Cooperative and Community Benefit Socities Act 2014.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are recorded to the nearest £.

Preparation of consolidated financial statements

The financial statements contain information about Football Supporter's Society of Bury Limited
as an individual company and do not contain consolidated financial information as part of a group.

The company is exempt under Section 399(2A) of the Companies Act 2006 from the requirements
to prepare consolidated financial statements.

Going concern

At the time of signing these accounts, having considered the economic climate, the Directors
expectations and intentions for the next twelve months, and the availability of working capital, the
Directors are of the opinion that the Company will remain viable for the forseeable future and
therefore these Financial Statements have been prepared on the Going Concern basis.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, net of
discounts, rebates and value added taxes.

Grant income

Grant income is recognised in the period to which it relates except for specific project grants which
are only recognised in the period received to the extent that related expenditure has been
incurred.

Tangible fixed assets

Tangible fixed assets are measured at cost less accumulative depreciation and any accumulative
impairment losses. Depreciation is provided on all tangible fixed assets, other than freehold land,
at rates calculated to write off the cost, less estimated residual value, of each asset evenly over its
expected useful life, as follows:

Plant and machinery over 5 years
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FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED
Notes to the Accounts
for the year ended 30 June 2024

Investments

Investments in subsidiaries, associates and joint ventures are measured at cost less any
accumulated impairment losses. Listed investments are measured at fair value. Unlisted
investments are measured at fair value unless the value cannot be measured reliably, in which
case they are measured at cost less any accumulated impairment losses. Changes in fair value
are included in the profit and loss account.

Debtors

Short term debtors are measured at transaction price (which is usually the invoice price), less any
impairment losses for bad and doubtful debts. Loans and other financial assets are initially
recognised at transaction price including any transaction costs and subsequently measured at

amortised cost determined using the effective interest method, less any impairment losses for bad
and doubtful debts.

Creditors

Short term creditors are measured at transaction price (which is usually the invoice price). Loans
and other financial liabilities are initially recognised at transaction price net of any transaction costs
and subsequently measured at amortised cost determined using the effective interest method.

Provisions

Provisions (ie liabilities of uncertain timing or amount) are recognised when there is an obligation
at the reporting date as a result of a past event, it is probable that economic benefit will be
transferred to settle the obligation and the amount of the obligation can be estimated reliably.

3 Employees 2024 2023
Number Number

Average number of persons employed by the company Nil Nil

4 Tangible fixed assets

Plant and
machinery
etc
£
Cost
At 1 July 2023 100
At 30 June 2024 100
Depreciation
At 1 July 2023 55
Charge for the year - 20
At 30 June 2024 R
Net book value
At 30 June 2024 25
At 30 June 2023 45
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FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED
Notes to the Accounts
for the year ended 30 June 2024

5

Investments
Investments in
subsidiary
undertakings
£

Cost

At 1 July 2023 800,873
Additions 325,000
At 30 June 2024 1,125,873

The company's investments at the Balance Sheet date in the share capital of companies
include the following:

Subsidiaries

Bury Football Club (2019) Limited
Registered Office: England
Nature of business: Football Club
%

Class of shares: holding
Ordinary 100.00
2024
£
Aggregate capital and reserves 334,848
Profit/(Loss) for the year 5,849

The Board consider that the preparation of consolidated group accounts is inappropriate

as the businesses of the Society and its subsidiary are so different that they cannot reasonably
be treated as a single undertaking. In addtion, the Board consider that consolidation would
cause unnecessary cost and delay versus the benefit to members given that both are audited at
the same time. Therefore group accounts have not been produced in accordance with the
exemptions set out in the successor legislation in Section 99 of the Co-operative and
Community Benefits Societies Act 2014.

Debtors 2024 2023
£ £
Amounts owed by group undertakings and undertakings in which
the company has a participating interest 150,000 -
Other debtors 220 679
152,250 679

10
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FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED
Notes to the Accounts
for the year ended 30 June 2024

7

10

Creditors: amounts falling due within one year 2024 2023

£ £

Accruals and deferred income 3,150 -
Taxation and social security costs 108 1,428

3,253 1,428

Related party transactions

There is an intercompany balance due on demand with Bury Football Club (2019) Limited, a wholly
owned subsidiary company. A balance of £150,000 was due to the Football Supporters' Society of
Bury Limited at 30 June 2024.

Reserves

£
Balance as at 1 July 2023 1,066,125
Add: Profit for the year 395,993
Balance as at 30 June 2023 1,462,118

The reserves prior to the merger are set out in detail in the note below.

Merger Accounting
Shakers Community Society Limited and Bury Football Club Supporters' Society Limited

merged to form Football Supporter's Society of Bury Limited on 23 June 2023.

The analysis below shows principal components of the prior year's total comprehensive
income to indicate the amounts relating to each party to the merger up to the date of the
merger, and the aggregate carrying value of the net assets of each party to the merger
at the date of the merger.

No transactions in the newly formed entity occurred between the date of the merger
(23 June 2023) and the Period End (30 June 2023).

No adjustments were required to align the accounting policies of the two previous entities.

2023 2023 2023 2023
FSSBL SCSL BFCSSL Total
Profit and Loss Account
£ £ £
Sales - 95,235 28,614 123,849
Cost of sales
Purchases - - 5,290 5,290
Administrative expenses
Bank charges - 3,442 1,519 4,961
Insurance - - 438 438
Software - 331 - 331
Repairs and maintenance - - 27,381 27,381

11
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FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED
Notes to the Accounts
for the year ended 30 June 2024

Depreciation - 20 - 20
Sundry expenses - - 168 168
- 3,793 29,506 33,299
Legal and professional costs:
Accountancy fees - - 350 350
Other legal and professional - - 5,430 5,430
- - 5,780 5,780
- 3,793 40,576 44,369
Other operating income
Government grant - - 698,337 698,337
Fund Raising - 2,065 18,252 20,317
- 2,065 716,589 718,654
Profit before tax - 93,507 704,627 798,134
Balance Sheet at 30 June 2023
Notes FSSBL SCSL BFCSSL Total
£ £ £ £
Fixed assets
Tangible assets 4 - 45 - 45
Investments 5 - 75,000 725,873 800,873
- 75,045 725,873 800,918
Current assets
Debtors 6 - - 679 28,215
Cash at bank and in hand - 265,608 1,812 267,420
- 265,608 2,491 295,635
Creditors:amounts falling due
within one year 7 - - (1,428) (1,428)
Net current assets - 265,608 1,063 266,671
Net assets - 265,608 726,936 1,067,589
Capital and reserves
Called up share capital - 1,464 - 1,464
Profit and loss account 9 - 339,189 726,936 1,066,125
- 340,653 726,936 1,067,589

12
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FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED
Notes to the Accounts
for the year ended 30 June 2024

11 Contingent Liability

There is a contingent liability for the government grant amounting to £1,000,000. The grant was
spent on the purchase of both the stadium and the new pitch. This would only become payable in
the event that the stadium was sold at some point in the next 25 years.

13
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FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED
Detailed profit and loss account

for the year ended 30 June 2024
This schedule does not form part of the statutory accounts

2024 2023

£ £

Sales 100,005 123,849
Cost of sales - (5,290)
Gross profit 100,005 118,559
Administrative expenses (8,638) (39,079)
Other operating income 304,626 718,654
Operating profit 395,993 798,134
Profit before tax 395,993 798,134

14
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FOOTBALL SUPPORTERS' SOCIETY OF BURY LIMITED
Detailed profit and loss account

for the year ended 30 June 2024
This schedule does not form part of the statutory accounts

2024 2023
£ £
Sales
Sales 100,005 123,849
Cost of sales
Purchases - 5,290
Administrative expenses
General administrative expenses:
Bank charges 3,819 4,961
Insurance 579 438
Software 552 331
Repairs and maintenance - 27,381
Depreciation 20 20
Sundry expenses 793 168
5,763 33,299
Legal and professional costs:
Accountancy fees 375 350
Other legal and professional 2,500 5,430
2,875 5,780
8,638 39,079
Other operating income
Government grant 301,663 698,337
Fund Raising 2,963 20,317
304,626 718,654

15
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